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STANbI XXUSHEHHOI'O LLUKJIA
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YpoBeHb XXU3HU
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3aBNCMMOCTb OT APYrmx AL RIS ol IR R U TpaTbl Ha cebs
ARY [leHbrn = cbepexeHus P

Bo3pacT
AeHbrn = noaapok



YTO BYAAET YEPE3 15 JIET?

5,
‘E.-:' NHnauma — aeHbrmn obecueHmBatotcs!

? Bbl MOXeTe NOBAMATb HA MHOAALMIO? r;':jn:

? Bbl MOXeTe NoBAATb Ha JKOHOMUKY B CTPaHE " MI/Ipe?

? A Ha cBOM GVHAHCOBLIE peLleHnsa Bl MoxeTe nosnMﬂTb?f-: J_:]:|

L’Vo NAC - 3To BO3MOXXHOCTb NepeaaTh cebe aeHbrn B byayuiee!




LEHHOCTMU, AKTYAJIbHbIE
OANA KAXAOOINo YHENOBEKA

¢V||-|chosoe
nnaHmpOBaHme

( 6%9} PauntenbHOCTb

nac -

YHUBEPCAJIbHbI

HAAEXXHbI

CBEPETFATE/IbHbIA

NPOAYKT g, 3abora
@ 0 6anM3Kunx

Q_— o YBepEHHOCTb

’ be3onacHOCTb B 3aBTpaLLHEM

Xf coepexkeHUn




NMPEMMYLLECTBA NAC

e 2]

. f'mbkue ycnoBus MNMporpamMmmsl

NepeBop
@ MeHCNOHHBIX CpeACTB Ha cyeTe Ha 3Tane
HakKonjieHuu HaKOMEHUS 1 Noc/e

p.ﬂﬂ rpax<aaH Ha3HaueHWn4d I'Iepl/IO,CI,I/I‘-‘IeCKOIZ )
1967-1996 r-p. BbINAATHI l ‘

FocypapcTBeHHble rapaHTUN
COXPaHHOCTU - 10 2,8 MJIH pyb. Ha
CobCTBEHHbIE CpeacTBa U
NHBECTULMOHHBIV LOX0[, CBEePX 3TOW
CYMMbIl FTapaHTUpyeTCca CyMMa B3HOCA U3
OlMC v cpeacTBa cOPUHAHCNPOBAHNSA

HacnepoBaHue - 100%

© CodpuHaHcumpoBaHue
@;f rocyjapcrBa

exeroaHo A0 36 000 £
B TeueHune 10 ner

[oNrocpoyHbIA

FapaHTuna 6esy6biTouHOCTU — HID
HaloroBbiv BblyeT

0653aH 0becneynTb COXPaHHOCTb
CPeACTB Ha cyeTe

C CyMMbI B3HOCOB
A0 400 TeiC. P BrOg,

L § N N B B 58 5 &8 B &8 B &8 B B B B B B B B |
Lﬂ_-----------



MPOrPAMMA 10/ITOCPOYHbIX
CBEPE)XEHUM (NAC) - YTO 3TO?

NAC popmupyeTca 3a cyer

CpeactBa NAC MO>XXHO rmM6Ko NCNO/Ib30BaTb

{ﬂ"ﬁ‘ (':q B
o [locne 15 net ¥ N

e /[l06pOBOJIbHbLIX B3HOCOB : » \
encTBma Aorosopa ) as N
A il p ,_'?_,
N

rpaxzaHnHa
e (CpeAacTB NEHCVMOHHbLIX HAaKOMIeHWIA W)
no OlC

o [lpn gocTmxkeHNN
55 neTt ()keHLUNHbI) '
1 60 net (My>UnHbI) i

e CodpVHaHCKMPOBAHUA rocyfapcTBa
(0T 2 ThiC. P B roa) e B 0CobbIx
XXN3HEHHbIX

. -
B3HOCOB paboTogaTeneii CUTYaLUsIX

e |IHBeCcTMUMOHHOIO AoX0Aa




BUObIl BbIMNAT MO NAcC

OcHOBaHuA

AN HasHa4ydyeHus unu

BbIMNJaT.

@ Cpok yyactnda B [lporpamme He meHee yeM 15 net

@ JocTmxkeHre Bo3pacta 55 XeHLWUHbI/60 My>XUNHbI

BapI/IaHTbI BbINJ1aTbl HAKOMNJIEHUW:

Nepuoanueckue
BbIN/1aThl

[MTOXXN3HEeHHO

[epuognyeckas
BbllMJ1aTa (cpoyHasa BbINaaTa)

EAHOBpEeMeHHO

(mocne 15 net yyactus

nan npu sospacrte 55/60, ecnwn
cbepexeHuri Ha cyeTe MeHee
412 TbiC. P)

2,

BbinsaTbl B 0co601
YXU3HEHHOW cuTyaumm

e /[loporocTosiLime BUAbI
neyeHuns

e [loTepsa KopMunbLa

©

BbinnaTta
BbIKYMHOW CYMMbI

e 33 cyeT NYHbIX
B3HOCOB YYacCTHWKa
nAacC

@

BbinnaTta
HacnegHMKam

e B cnyvae cmepTy

yyactHuka NAcC
(ncknoyeHme — HasHayeHHast
NMOXW3HEHHas BbIniaTa
yyacTtHuky MAC



nagc: COOUMHAHCUPOBAHUE
B3HOCOB rOCYAAPCTBOM

PASMEP COOMHAHCPOBAHWNA B SABUCNMOCTN OT AOXOAA TPAXAAHVHA B MAC

7| CooTHOLLEHNe .;:@”s HauncneHus +
| copuHaHcUpoBaHUS it B3HOCBI

Ao HA®PJI, TeiC. P [OCyaapCTBO: yYaCTHUK ThIC. P
Ao 80

® @ 36 + 36 =

80-150
® 200 36 + 72 =
> 150
@1+ 00O® | 36 + 144 -

() Boxon

TbiC. P

______________________

N ———————



NEHCUOHHbLIE HAKONJNEHUA
Y TPAXKOAH 1967 -1997T.P.

AKTUBHOE nonoJsiHeHue c4YeToB rpa>kaaH

MOPATOPU

2002 2014 2025

e 22% — cTpaxoBble B3HOChI paboTtogatens B CHP

e 16% — ctpaxoBble B3HOCHI paboTogatens B CHP

P 6% oT 3apa60THo|7| nnaTtbl — OTYUNCIEeHUs e [lononHaeTcs TonbKo MHBECTULUMNOHHbBbIM OXO04O0M

B HaKonuTesnbHy YacTb neHcun (OlNC) —
HaxoasaTca B HIMTP/COP

@ YuunTbIBarOTCA B py6/IsiX, @ HE B MEHCMOHHbIX
Ko3podnumeHTax
@ @

[lononHnTensHoe yBeJ/INYeHWe 3a CHET
MaTEPUHCKOIO Karnwmtarsa

E>XxerofHoe yBennyeHne 3a CYET

HacneayeTcs Ha 3Tane HakonneHus
VHBECTULMOHHOrO Aoxoga HId Ay

NcTouHuk: COP



NEHCUOHHbLIE HAKOIMNJIEHNA — CKOJIbKO
UTAOE HAXOOATCA?

~ ™ 3anpocuTe BbINUCKY
' n3 COP Ha lNocycnyrax

Bbinucka NoMoXKeT Y3HaThb:

B Kakom $poHAe
HaxoaaTcsa
HaKomnJeHusA

pasmep HaKoMn/IeHNA,
BKJ1lOUasi CyMMbl
AOX0Aa, MaTePUHCKOro
KanuTana

U copUHAHCUPOBAHUA

pa3mep notepb
npu A4OCPOYHOM
nepeBoje HaKonJieHnm
B Apyrov ¢poHA

B TeKyLLEeM roay
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CPABHEHME BbITJIAT MO Onc unac

YcnoBusa BbiNaT

NMo>XxnsHeHHana BbINaTa: ec/i pa3mep
BbinnaTtbl 6onee 10% MMHMMaNbLHOIO
NPOXNTOYHOIO MUHMYMa NeHCMOHepa
(6onee 412 Tbic. P ans 2025r.)

NeHCMOHHbIE HaKOoMNJ1IeHUA
B OINC (6e3 nepeBoga B M40C)

NeHCMOHHbIe HaKoMn/1eHunsA
B NAC (nocne nepesoga B 14C)

EAnHOBpeMeHHas BbinsaTa: ec/1 pasmep
MOXW3HEHHOW BbiNAaTbl MeHee 10%
MVHVMaNbHOIo MNPOXUTOYHOIrO MUHMYMa
NeHCcroHepa Npu A4oCTUXeHKK Bo3pacTta 55/60
(PKeHLWMHBI/MY>XUUNHBI)

L5

L5

EanHoBpemeHHas BbinsaTta 100% cpeacTs
yepes 15 et ot AaThl 3aK/IHOYEHUSA OroBOPa

CpO‘—IHaH nepmnogunyeckas Bbifnjiata

Bbinnata B 0CO6bIX )KU3HEHHbIX
cnTyauumsnx

HacnepoBsaHwue cpeacTs,
copMUMpOBaHHbIX 3a CHET CPeAcTB
pa6boTtoaaTtens B pasmepe 6%

OT 3apaboTHOI NnaTbl

XX (X X

“ (NN K

10



OCHOBHDIE LUATU ONA
BCTYINNEHWUA B NAC

- e o o o o o o o o . o EEE S EEE e EEn e B S B EEe B e Ems s E

< S soTTTTEEE N\ Ve ~
1 2 ' 3 ‘
MpuHATL BbiGpaTh 3akntountb goroeop ¢ HM: BHOCUTb B3HOCHI
peweHune > nn4Ho B oconce HMD B Ntobom Pa3Mepe
O MOAKNIo4YEeHNN HM® "a caiire HI® 1 c noboi
kK NAC NnepuognYHOCTbIO

B MOBMbHOM npunoxeHun HIMN®

B odpuce AreHTa (6aHK)

YV V. V V

B MOGUNBHOM NpUNOXeHUN AreHTa

> Ha noptane «locycnyru»*

+ Mo>xHo nogaThb
3asiBIeHue

Ha nepeBoA, NEeHCUOHHbIX
\ HakornaeHuwn

O EE O S B S S S S S e e e e o
— o o o EEe o EEe e EEe e EEe e EEe S ey

— o o o e e EEe o EEe e EEe e e s

— e o - o o O O D O S S S S e Sy,
— o o o . o e e S S e e e e e e e P
oo Em o o o T O S S S S S S S e S Ew E—,
- e o o o o o S S S S e B M M B

*Mpumeyanue 1: 3akoHonpoekT Ne442970-8 npunat M. C 1 oktabpsa 2025 r. 3akmiounTb gorosop ¢ HM® u ctatk yyactHukom MAC MoxHo 6yaeT yepes noptan «ocycnyrmy»

T o e s o o e e e e e e e e e S
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HEroCYOAPCTBEHHbBIA NEHCUOHHbIU
CDOH.IJ. (HN®) — ONEPATOP NAC

_____________________________________________________________________________________________________________

KnneHTbl i 3auucnser NHBecTupyet Pacnpepenser

HanpasisAlOT cpeAcTBa Ha cyeTa cCpeAcTBa B LieHHble AoOXoAbl Ha cyeTa |
B3HOCbI B HI® | KJ/INeHTOB 6ymarun KJINEeHTOB

BbicoKkast Haae>XHOoCTb oTpacaun HINP

e KoHTpoONb N Hag3op

e [ocypapcTBeHHble rapaHTuun (2,8 MJH py6.)

e lcnonHeHue Tpe6oBaHMI K COCTaBY U CTPYKType nopToens,

$dUHaHCOBOW YCTOMUYMNBOCTU U Np.
13



PE3VYJ/IbTATbl PEAJIUSALIUU NAOC BHNO®

< Lenn NAC > e [loNrocpoyHble cbepexeHns Ans rpaxaaH

e /[IVHHbIE JEeHbIN A1 SKOHOMUKN

ﬁz‘zpampb' > 35 ums33 HMD

©
@ O6bem B3HOCOB > 414.5 wnpg e

0aHHbIe Ha 1 uronsa 2025 e.

KonnyecTtBo
[lOroBOpPOB 5,5 MWJINOHOB

14



NMPUMEP PACYETA CEEPEXXEHMM NO NAC

JINYHbIEe B3HOCHI

P 540 000 |
1 0%
' PacueTHas
I'Iapameprl KJINeHTa HanoroBbl1 BblYyeT i ;LaBBeKCaT oxozaa
Ha BHECEHHble B3HOChI i AOXOA
o 0 £ 70 200
i Myxwinawaw o ¥ /ULU0 0 B 5 ) IR QB T
LR KeHuwmHa 40 net (pevHBecTUpoBaHMe Pz 278 962
B M14C) | Ob6Lwaa cymma HakomnieHnm
oS P 3 TbIC. / Mecsay, ‘ 3a 15 net ,
== Pa3Mep B3HOCOB |
NHBecCT. goxoA
. 15 net
Mepuoa HakonneHus CodrHaHCcrpoBaHme P 1308762
P 360 000

CodrHaHCMpoOBaHMe
Ha/iorosbili BblUeT [ Pasmep BbinaaT, nosiyyaembii B TeueHue 15 net — 12,6 Tbic. P —j

B 4,2 pas 60/ibLUe e)XkeMeCAYHOro B3Hoca

7
— i ———————————————



CPABHEHUE HAKONMJIEHUW
BMNAC N AENO3UTE

E>kemecsiuHble B3HOCbDI:
3 TbIC. P B MecsL,

CTaBKa AOXOA4HOCTW:
10% roaoBbIX

NMepunoa HakonneHUs:
15 net

CpaBHeHue HakorsieHn B NMAC un Ha geno3uTe, B ThiC. P
2 500

—+—HakonneHuna s NAC 2037
2 000

—e—/leno3nT B baHkKe
1500

1000

500

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039

— o e e o e o M M M mm E Mn e Mmm M Mmm e Smm e Mmm e M e M e M e o

HakonneHwusa B NAC:

2279 TbiC. P

e JIMYHble B3HOCHI

e CodurHaHcupoBaHme (1:1)
e VIHBECTULMOHHbLIN LOXOZ,

e Hanorosbl BblYeT
(penHBecTpoBaHue B 14C)

Aeno3unT B 6aHKe:

1254 TiC. P

e JINYHbIe B3HOChHI
e VIHBECTULUMOHHBIN J0X0A,

e o e e e e mmm M e M e e S M M M M e mmm e S e S e e e



CPABHEHUE NAC C APYITUMW
OPUHAHCOBbLIMU NPOAYKTAMM

o
HCOX nnc
MapameTtpsbl/ Aenosut naesble .
= HakonuTtenbHoe NHanBupyanbHbIN HA‘
PUEEREDEL PR 2 ERLIG CTpaxoBaHWe XN3HMN ”HBe‘g:'#:SHH"'e MHBECTULIMOHHBLIV cyeT

[o 36 000 P
K (MpY NMNYHBIX B3HOCAxX
OT 2 TbIC. P B roa)

CodunHaHcmpoBaHue K K K

Mo>XHO BEpHYTb

Mo>kHO BEpHYTb

()
HanoroBbiin BblveT oT 13% Ha ynnayeHHsble SUEPIGID LT G 118 oT 13% Ha yniayeHHble
(e>xeroaHO) B3HOCHI Ha YNAa4eHHbIE BSHOCHI B3HOChHI
A0 400 000 R/rog,

£0 150 000 £/rog, 20 400 000 P/rop

B nto6oe Bpewms,
HO MOTYT BbITb

B nto6oe Bpewms,

[locpouHasn BbInnaTa [AocpoyHas Bbiniata HO MOryT 6bITb NOTEPU B 0CO6bIX XXM3HEHHbIX
AlocpoHas BeinnaTa C noTtepewv foxo4a C noTtepewvi foxoa ”g;ﬁ.&”eﬂﬁ.:a N3-3a CHKEHWSA cnTyaumax ao 100%
CTOVIMOCTY Nasi CTOMMOCTU aKTUBOB
FocypapcTrBeHHOe
CTpaxoBaHue cpeacTB 2800000 P 2 800 000 P
ACB Ha INYHbIE B3HOCHI Ha NYHbIe B3HOCHI

YpoBeHb pUcKa Huskuin Bbicokunii Bbicokunii Huskwni




NMPUMEP 3O DPEKTUBHOU OOXOOHOCTM
no nac

O %
v
©® S ) Ef & il
= =
Aoxop yvyacTHUKaA, B3HocCbl yyacTHuka, CopumHaHcmpoBaHue HanorosbiiA MHBECTULIMOHHBIN JoxoaHOCTb
P/mec. py6./rop, rocysapcrea BblUueT poxopa, no nporpamMmme 3a rop

2o 280 ThIC. 36 Thic. 100% ®  13% @  10%

= 123%

yBennyeHve NINYHbIX
B3HOCOB B 4,22 pa3a (3a 15 ner)

P80-150 tbic. 72 tuic. 50% @  13% @ 10%

=73%

[yBenmqel-me JINYHbIX ]
)

B3HOCOB B 3,32 pa3a (3a 15 net

cebiwe P 1 50 ThbiC. 1 44 TbIC. 25% @ 1 3% @ 1 O%
W — 48%

YBenmnueHvie 1INYHbLIX
) 18

il - . I==1 . S | . ! — | l [ l . . . . [B3HOCOBBZ,87pa3a(Ba15}'IeT
. T — N




Sy
AfZ MVHOUH
%*.mé POCCUI @ baHk Poccum

MHOOPMALIUA OB ONMEPATOPAX
NMPOrPAMMDI AOJITOCPO4YHbIX
CBEPE)XXEHW

pds.napf.ru




